Would they?
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Imagine a conversation taking place in a financial advisor’s office last week. A worried couple
looks anxiously around, because the conversation is about the economy.
They just asked a question that hangs in the air: “They can’t be that stupid—can they?”
And for all the reassurances that Congress will eventually raise the national debt so the U.S.
government won’t default on its financial obligations, nobody could say that no, it absolutely
won’t happen.

That, sadly, is the best response to an unanswerable question. Congress has many idealogues
devoted to a single cause—a major problem that really does face this country.
Where they differ is that they have the answers. They know how to solve it. By the way some of
them have been talking, their attitude seems to be, “We’re not backing down. We’re right, and
you’re not. So damn the consequences!”
That’s the kind of attitude that threatens to drive the United States economy right into the ditch.
We should be used to budget brinksmanship. Our elected leaders have repeatedly taken the
country to the edge of a major crisis. It’s as if our country is their pretty toy to play with. Like
kindergarten kids, they don’t seem to worry about the consequences of what they are doing. It’s
all about the next election.
But the country doesn’t belong to them. It belongs to all of us. Right now, we know that many of
you who receive Social Security or Medicare benefits are worried about how this is going to
come out. How are your benefits going be changed once a solution is finally approved?
And what about the working man who is paying the taxes to pay for the retirees’ benefits and
who wonders whether there will be anything left when he finally gets to retire.
In the end, there will be a deal. But we don’t know whether it will be reached before or after the
United States defaults, the stock market crashes, 401(K)s take another grievous hit, interest
rates jump and more people are laid off. Maybe the only people with jobs will be the politicians
and the lobbyists.
Yes, there is a lot of waste in the federal budget. But what is waste to you are considered vital
services by others—it’s all in the eye of the beholder. Every federal spending program has its
passionate advocates.
Politicians are really good at painting themselves into corners with their words and campaign
promises. In the end, nobody will give an inch of ground. Nobody will cooperate. Nobody will try
to work out a compromise. Because all of them pledged solemnly that either they won’t
compromise on taxes or that they will always defend the federal programs they said they would
support.
That’s how you get into a mess like we have today. Doesn’t exactly make you feel confident in
the future of our country, does it?
--Peter Nocerini
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